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THE NEXT MOVE TABLE

On 27 September 2026 Bitcoin closed the week above $82,833, the first weekly
close above the last lower high of this bear since January. Every study from
September, in one table.

The retest, the first pullback, the trap test and the bear-market calendar, each
with the sample behind the number.

first 20% pullback $67,600 to $69,700

$57,735 the low, the trap line

Jul '26 Oct '26
Bitcoin daily. Every level from this month's studies. The dotted line is $82,833.

60% 3013 20113

of 45 breakouts that ran recoveries sold their first breaks that held the weekly
came back to retest the level rally by 20% or more close became traps

Educational, not financial advice. The outcomes overlap and do not add up to
100%. A retest and a pullback can both happen, and every trap in the record
started as a pullback.

Bitcoin Jae
@bitcoin.daily
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THE TEST

BOTH HALVES PASSED

All September this page used one line for the structure of the bear, $82,833, the wick high of
6 May 2026 and the last step of a staircase of lower highs from the $126,272 top. The test
for a real break had two halves, a daily close above it and then a weekly close above it.

TEST
Daily close above $82,833
Weekly close above $82,833

Last weekly close above it before that

Bitstamp BTC/USD. Weeks end on Sunday.

21 Sep 2026
27 Sep 2026

25 Jan 2026

CLOSE RESULT
$86,587 passed
$84,457 passed
$86,567

The break ran to $87,374, then pulled back. On 28 September Bitcoin wicked to $82,555,
back inside the zone it broke out of. The structure changed. The rest of this guide is about

what has followed a change like this.
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OUTCOME ONE

THE RETEST

30-day range, 9.8% wide

Aug 15 Sep 01 Sep 15
Bitcoin daily. The orange band is the retest zone, the range high to 1% above it.

From The Breakout Study, every 30-day range breakout on Bitcoin since 2012. Of the 45
breakouts that ran at least 3% above the level inside a month, 27 came back to within 1% of
it, 60%. The median retest came 4 days after the breakout. Two in three breakouts closed
back under the level at least once inside a month.

The retest zone for this breakout is the range high to 1% above it, $82,281to $83,104. The
28 September wick to $82,555 is inside it. A retest is the most common thing a breakout
does, and on its own it does not say whether the breakout worked.
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OUTCOME TWO

THE FIRST REAL PULLBAGK

% the 2018 first pullback $69,700
> the 2022 first pullback $67,5600

% the 2015 first pullback $52,100

Jul '26 Aug '26 Sep '26 Oct '26
2026. One rally, 12 weeks, deepest dip so far 9%. The first pullback has not happened yet.

BOTTOM FIRST RALLY FIRST PULLBACK PULLBACKS OF 20%+ TYPICAL PULLBACK
2015 +21% -40% 5o0f 6 -32%
2018 +33% -20% 2 of 5 -18%
2022 +63% -23% 50f 5 -21%

Hand-measured on weekly wicks (from The First Pullback Study). All three first pullbacks held above the bottom.
After all three of the last bottoms, the first rally was sold by 20% or more, and 12 of the 16
pullbacks on the way to new highs were 20% or more. From this rally's $87,374 high, a 2018
sized pullback of 20% lands near $69,700 and a 2022 sized pullback of 23% near $67,600.
A 2015 sized one of 40% lands near $52,100, under the low.
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OUTCOME THREE

THE TRAP, SPLIT BY THE WEEKLY CLOSE

BREAK LEVEL WEEK'S CLOSE WEEKLY CLOSE DAYS FROM LOW +90D

20 Dec 2011 $4.40 $4.27 lost 25 +6% real
18 Apr 2012 $5.04 $5.17 held 145 +66% real
19 Aug 2013 $100 $113 held 129 +364%  real
25 May 2014 $548 $574 held 44 -13% TRAP
12 Nov 2014 $418 $390 lost 38 -48% TRAP
02 Mar 2015 $268 $275 held 47 -17% real
16 Jun 2015 $247 $244 lost 153 -8% real
06 Oct 2015 $246 $248 held 265 +76% real
15 Apr 2016 $428 $427 lost -y +53% real
1 Oct 2016 $629 $639 held 636 +40% real
23 Feb 2019 $4,112 $3,731 lost 70 +94% real
26 Oct 2019 $8,820 $9,557 held 315 -9% real
23 Apr 2020 $7,469 $7,702 held 495 +27% real
10 Oct 2020 $11,183 $11,373 held 665 +260%  real
26 Oct 2022 $20,469  $20,628 held 130 +9% TRAP
12 Jan 2023 $18,373 $20,885 held 52 +59% real
21Jun 2023 $28,452  $30,477 held 212 -9% real
23 Oct 2023 $30,210 $34,538 held 336 +26% real
17 Apr 2026 $76,013 $73,825 lost 70 -17% TRAP
19 Aug 2026 $66,921 $77,716 held 49 open

From The Bull Trap Study. Week's close = the Sunday close of the week of the break. Trap = a new bear-market low
followed.

Of the 19 graded breaks of the last lower high inside a bear, 4 were traps. The 13 that also
held the weekly close were traps 2 times, and 90 days later a median +27%. The 6 that lost
the weekly close were traps 2 times, -1%. The April 2026 trap never held a weekly close.
The September break did.

bitcoin-daily.com/guides


https://bitcoin-daily.com/guides/

OUTCOME THREE

THE GASE FOR THE TRAP

breaks that became traps
30f7

all 19 breaks held the lost the within 90 days
weekly close weekly close of the low

every close above the last lower high in a Bitcoin bear since 2011. Trap = a new low followed.

Timing is the argument. Breaks within 90 days of the low were traps 3 of 7 times, and the
September break came on day 82. Split finer, early breaks that held the weekly close were
traps 1 of 3. That is too few to lean on in either direction.

final lows
day 363 to 410

20% |
]1
-40% W //\’\,«
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-80%

top day 100 day 200 ' day 300 day 400
drawdown from the all-time high, on daily lows, by days since the top. 2026 is the orange line.

From The Shallow Bear Study. The 2014, 2018 and 2022 bears had each fallen 71% to 75%
by day 268 and all three went lower later, with final lows on day 410, 363 and 376. 28
September 2026 is day 357 of this bear, and the 2026 bear has only fallen 54%. The
calendar says the window for a final low is still open. The depth says this bear is not like the
others.
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STRAIGHT UP, AND THE WHOLE TABLE

None of the three recoveries went up without a 20% pullback first. The path of one clean leg
to new highs is the one outcome with no example in the record.

OUTCOME

Retest of the breakout level

First pullback of 20% or more

Trap, weekly close held

Trap, break within 90 days of the low

Final bear low after day

268

No 20% pullback before new highs

BASE RATE SAMPLE SOURCE

60% 45 breakouts The Breakout Study
30f3 3 recoveries The First Pullback Study
2 of 13 13 breaks The Bull Trap Study
3of7 7 breaks The Bull Trap Study
30of3 3 bears The Shallow Bear Study
0of 3 3 recoveries The First Pullback Study

The rows overlap and are not probabilities that add to one. Every sample is small, and the trap rows point in opposite

directions.
LEVEL
Retest zone
$82,833
20% pullback
23% pullback

The low

PRICE
$82,300 to $83,100
$82,833

$69,700

$67,600

$57,735

WHATITIS

the range high the breakout came out of
the last lower high, now broken

2018 sized first pullback

2022 sized first pullback

the line between a recovery and a trap

From the $87,374 high of 21 September 2026. Levels, not targets.

The Next Move Table

More free guides at bitcoin-daily.com/guides


https://bitcoin-daily.com/guides/

WHAT THIS TABLE DOES NOT SAY

Small samples everywhere. Three recoveries, three finished bears since 2013, thirteen
breaks that held a weekly close. Each row is a lean. None is a law.

The rows argue with each other. The weekly-close split says the trap is unlikely. The
calendar says the window for a new low is still open. Both are printed because both are in
the data.

Hindsight is built into the categories. A bottom is only a bottom once the first pullback
holds, and a trap is only a trap once a new low prints. Nothing about the September break
can be graded yet.

Levels move. Every pullback level is measured from the $87,374 high. A higher high moves
them up.

Data pinned 28 September 2026, 11:10am ET. Bitstamp BTC/USD daily and weekly bars, wicks for highs and
lows. Built from Breakout/, Legs/, LowerHigh/, Shallower/ and Outcomes/. This is education, not financial advice.
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BITCOIN DAILY

This is the kind of breakdown | do every day. The hype brings the noise. | bring
the data.

bitcoin-daily.com
Every free guide, the live cycle charts, and the daily blog, all in one place
bitcoin-daily.com/guides

Instagram
The live read every morning, daily charts, and the honest call on the market
@bitcoin.daily

YouTube

Deep breakdowns like this one, every claim checked against the data
bitcoindailytv

X | Twitter

More data threads like this one
@BitcoinxDaily
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